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Abstract

The purposes of this study were to study the pricing efficiency of ribbed smoked
rubber sheet No. 3 at Agricultural Futures Exchange of Thailand (AFET], to study the
pricing efficiency of white rice 5% at AFET, and to study the employment of the benefit
from pricing of rice mills, rice Iand]ngs, rice markets, rubber markets, and rubber
factories. Then the researcher could analyze the price transmission and movement of
ribbed smoked rubber sheet No. 3 and white rice 5% in the markets at different levels by
comparing.the buying future prices of the 1% 3" and 6" delivery months. The data were
collected from Rice Exporter Association, Rubber Research institution, Department of
Internal Trade, Ministry of Commerce, and Office of Agricultural Economics, Ministry of
Agriculture and Cooperatives. The analysis required the principle of Regression Analysis
to find the elasticity of price transmissicn and know the behavior and price movement of
rice and rubber. .

The results show that the elasticity of price transmissicn of white rice 5% and
delivery price in the 1%, 3%, and 6" months is higher than 0.30% while that of ribbed
smoked rubber sheet No. 3 and the delivery price in those months is higher than 0.60%.
When considering the price movement of rice and rubber in the markets at every level
and the delivery price at AFET, it can be noticed that the price in the current month is
related to the delivery future price for 3 months the most. This reveals that milied rice .
data are extremely important in pricing the rice and rubber. As a resuit, making

competition in the market is very beneficial for dispatching the price data between



suppliers and consumers in many levels. It can be said that the occurrence of cost

reduction will be the advantage for the suppliers and consumers.





